e T el SRR B, e g P
Government of Malawi

STATEMENT TO BE DELIVERED BY

HIS EXCELLENCY DR. LAZARUS McCARTHY CHAKWERA,
PRESIDENT OF THE REPUBLIC OF MALAWI,

ON BEHALF OF THE LDCs GROUP DURING A MEETING
OF HEADS OF STATE AND GOVERNMENT

ON THE THEME:

"FINANCING THE 2030 AGENDA FOR SUSTAINABLE
DEVELOPMENT IN THE ERA OF COVID-19 AND BEYONDu

TO BE HELD

ON THE SIDELINES OF THE 75™






2SWLRQVU The Options requires identifying people-centered



coordination and cooperation mechanism for joint trade
and investment promotion for crisis-relief, economic
recovery and sustainable reconstruction. The
operationalization of a new investment promotion regime
for LDCs as set out in the SDGs is paramount. The UN
Secretary-General's Global Investors for Sustainable
Development Initiative should be fully embraced by all
relevant entities.

We commend the G-20, the IMF and the World Bank, for
the debt relief initiatives. However, these are not enough for
LDCs. As the crisis unfolds, more LDCs are likely to
default. We, therefore, call for a new global debt relief
initiative for LDCs, drawing lessons from the previous
Heavily Indebted Poor Countries Initiative. All development
assistance to LDCs needs to be grant-



to the huge digital divide. Now is the time to deliver on the
pledges of the advanced world to give us access to modern
technologies, including new and renewable technologies.

As we are preparing for the Fifth UN Conference on LDCs
to be held in 2022 with the aim of boosting our economies,
saving lives and livelihoods, and protecting our planet, we
count of your support.

| thank you for your attention!



